The Financial Conduct Authority ("FCA") of the United Kingdom would like to alert all recipients
that:

Scam firm details
Firm Name: Sapien Asset Management

Telephone: 0203 000 7921

Email: info@sapienassetmanagement.com

Website: www.sapienassetmanagement.com

This unauthorised firm has claimed that it is a trading style of authorised firm Sapien Capital
Limited (FRN 47912). The authorised firm has the following details and we can confirm that
there is no connection:

Company No: 06407856
Address: Suite A, Ground Floor, 105 Piccadilly, London, W1] 7NJ
Telephone number: 0207 340 9099

Emails: ramesh@sapiencap.com, matthew@sapiencap.com

This unauthorised firm has also claimed to have the same details as UK registered company
Sapien Asset Management (Company No: 09393907)

Address: Suite A, Ground Floor, 105 Piccadilly, London, W1J 7NJ.

We can confirm that there is no connection.

is NOT authorised under the Financial Services and Markets Act 2000 ("FSMA”) to carry on a
regulated activity in the United Kingdom. Regulated activities include, amongst other things,
advising on investments and dealing and arranging deals in investments ("investments"
include stocks and shares).

The FCA believes that this organisation may be targeting UK customers. Therefore, we have
added this firm to our list of unauthorised firms and individuals list. This list can be found at:

http://www.fca.org.uk/consumers/protect-yourself/unauthorised-firms/unauthorised-firms-to-
avoid

This entity is cloning the name and address of a FCA authorised firm. The following FCA
authorised firm has no association whatsoever with the organisation discussed above
identifying itself as stated above:

Authorised firm details:
Firm: Sapien Capital Limited

Company No: 06407856
Address: Suite A, Ground Floor, 105 Piccadilly, London, W1] 7NJ
Telephone number: 0207 340 9099
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Emails: ramesh@sapiencap.com, matthew@sapiencap.com

This unauthorised firm has also claimed to have the same details as UK registered company
Sapien Asset Management (Company No: 09393907)

Address: Suite A, Ground Floor, 105 Piccadilly, London, W1] 7NJ.

We can confirm that there is no connection.
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